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. TOGETHER with all and singular the rights, members, hereditiments and appurtenzoces to the same belonging or in any wa
, incident oc appertairing, inchxlag all bult-in stoves and refrigeratons, heating. 11 conditioning, plumbing and electrical fiatures, w.
to wall carpetung, fences and gates. and any other tqnl:'fmtn! ot futures now or hereafter attached. connevted of fitted i any mancer, '
Ecb:iym intention of the parties hereto that all s fistures and equipment, other than bouschold furniture, be consadered 2 part of
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TO HAVE AND TO HOLD aB and singular the said premises unto the Mortgagee, its successocs and assigns forever. "

The Moﬂﬁm represents and warrants that said Mortgagor is seized of the above descrbed premises in fee simple absolute; that
the above deseri peemises are free and clear of alt liens or other encumbrances; that the Mortagor is iwfully empowered to con-
vey or encumber the sanve; and that the Moctgagor will focever defend the wid premises unto the Mortgagee, #ts successors aod assigos,
from and against the Moctgagor and every person whomsoever iwfully daiming or to clamm the same or any part
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Moctgagor will promptly the principal and interest on the indebtedness evidenced said promissory note at the +
ti:t:udhdnmthetehumﬁed.my . by

2. That this mortgage will secure the Mortgagee for any sddZional sums which may be advanced hercalter, at ihe option of the ' i
Moctgagee, for the payment of taxes, or public assessments, bazard insurance preouums, t irs or other such purposes punuant to the t . e
provaions of this moctgage, and ako for any koans or advances that may hereafter be by the Mortgagee to the Mortgagor under i . N
!llc ity of Sec. 43-533, 1962 Code of hrws of South Carolina, a3 amended, or sumdar statutes: and all sums so advanced shall bear i
interest at nmentco:ratuuthn!ptoﬁdedhnidnd:mknmhuw'seapecdupoubyﬁbe@:ﬁuaadshﬂibemyﬂﬂeattbe H
demand of the Mortgapee, unless otherwise provided in writing.

3 That Mortgagoe will keep the improvements on the moctgaged premises, whether now existing oc hereafter to be erected, issured
against loss by fire, windstorm and other hazards in a sum not less than the doe hereunder at any tune and in a (ompany o
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that al such policies shall be held by the Mortgagee shoubd it so require and shall inchsde hoss payabbe clauses in favee of the
Moctgagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Moctgagee by registered nuil; and should the
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Mortgagoc at any time fail o keep said premises spqured or fail to pay the i for such insurance, then the Mortgagee may cause
anﬁhumrmqbbhimdh&emmdth%mmmdm&lhemdsxﬂmm-ihmutu
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repai, and shoudd Mocteasor fail to do
f id premises 2nd mike whatever repairs are necessary and charpe the expenses for such
rep-'nbthemtpgedehaadcoﬂedthenmenndc:thhmtpge_viﬁ;jnlmstuhﬁehubmtwmﬂul

5. That the Moctgazee may at any time require the issmance and maintenance of insurance upoa the hife of person obligated A
mdé:tbeizdtbudmmed in a supn sufficient to pay the mortgage debt. with the Mortgagee as wiary, and if the :
Tuenﬂo&bavigpﬁd.theMcl'tgz;eemywysﬁmmhmzﬁm)'ammtmwﬂmﬂm:pmd&m : E
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8. That Mortgagor agrees to pay all tazes and other public assessments bevied against the mortgaged premises on G before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Moct- .

. gagoc fail to pay such taves and asscisments when the same shall fall due, the Mortzigee may, st its option. pay the same and charge '

- - the amounts 3o paid to the mostgage debt and coliect the same under this mortgage, with interest as above provided.

7. That i this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness bereby H o
secured shall be disbursed to the Mortgagor in periodic payments, 23 construction progresses, in accordance with the terms and condi- : :
rdhnmolaCmstmtbulmAnmth’ is sepanately executed bot is made a part of this mortgage and incorporated herein by l ;

erence. t

the Mortzagor will not fryther encrmber the peemises above described, without the prior consent of the Moctgagee, and
ortragor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be :
due and pavable and may institute any proceedings necessary to collect said indebtedness i

9. That should the Mocigagor alienate the mortzaged premises by Contract of Sale, Bond for Title, oc Deed of Coaveyance, and
the within movtgage indebtedaess it oot paid in Full, the Mortgazor or his Parchaser shall be required to file with the Asociatioo an i
application for an assumption of the mortZage indebtodoess, pay the reasonable cost as requived by Association for processing the ,
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inferest : ]
: rate on the Joan balance existing at the time of transfer modified by increasing the ioterest rate on the suid koan balance to the mari- :
- Woumn rate per annum permitted to be charped at that time by applicable Sauth Cazclina law, or a lesser increase in interest rate 2s may :
: : be determined by the Association. The Association will notify the MoctZagor or his purchaser of the new interest rate and monthly pay-
ments, and will mad him 2 pew passbook. Should the Mortzagor, or kis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee, at its option. may declare the indebtedness bereby secured to be imumediately due and payable and oay
ostitate any ings pecessary to coflect said inde .

10, That should the Mortzagor Fail to make payments of principal and interest as dne on the promissory note and the same shall be
vopaid for a period of thirty (30) days. or f there should be any fatbore to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzagee. at its option. may write to the Mortgzagor at bic List known
sddress giving bim thirty (30) days in which to rectify the said defacit and should the Mortzamor fail to rectify said defaclt withis the

. said thirty days the Mortgages, may. at its option, increase the intecest rate on the loun balince for the remaining term of the Joan or
for a lesser term to the mavimum rate per anmim permitted to be charped at that time hy appliculde South Carolina law, or 2 lesser :
incagase rate a3 may be determined by the Association. The monthly payments will be adjusted accordingly. H

11. That should the Mortgagor fail to make piyments of principal and interest as due on the promissory note_and should any monthly i .
D ¢ past due for a period in excess of 15 days. the Mordzagee puy collzct 3 “lite charpe”™ not to exceed an amount - .
equal to five (55% ) per centum of any such past due installmect in crder to cover the extra expense incident to the handling of such I
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors and astigrs. all the rents. issues. and profits accruing from ‘ -
the moctgaged premises retaining the right to collect the same so long as the deht herehy secured is not in arrears of payment. but s
shoald any part of the principal indebtedness, or interest, taes. or fire insurance premiums, be put due and wnpaid. the Mostzagee :
may without notice or further proceedings tike over the mortzaged premises. if they shall be occupicd by a tenant or tenants, 2nd . 3

s3d 1ents and profits and apply the same to the indebledness herely secnired. without luhility to account for anything more B
than the rents and profits actually collected, Jess the cost of colleclion. and any tenant 18 anthorized. upon reqoest by Mertzacee, o :
make all rental payments divect to the Mocrtgages. without Jiability to the Mortcagor. until notified 1o the cuntrary by the Mortgagee;
and shoul said preznises at the time of sich default be ocoupied by the Martgazor, the Mortgagee may apply to the Judze of the
County Court or to 2ny Judge of the Court of Common Pleas who shall be resident o presicling in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
; ing the cost of collection, to the mortgage debt without liabality t3 account for anything more than the rents and profits actua
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12. That the Modtzagee. at jts option, may require the Mortgagor 1o pay to the Mortzagee, on the first day of each month until the :
note secured berchy is fully paid, the following sums in addition to the payments of peincipal and interest provided in s2id note: a sum q
equal to the premiums that will neit become due and payable on polxics of mortpage guaranty insurance (i applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments nest due on the mortgaged premises (all as otimated by
the Mortzagee ) less all sums already paid thacfor. divided by the niunher of monthe to elapse before one month proc to the date when

presniums. taxes. and assessinents will be due and pavalle, such sins to be hekl by Morlgagee to pay said prempims, tixes and
special assessments. Should these puyments exceed the amount of paynwnts actually made by the Morteagee for taves, assessments, or
insurance premivims, the excess may be credited by the Mortrazee en snhsequent payments to be mude Yy the Mortgagor: if, however,
said sums shall be insufficient to make said pryments when the same shall beoome dne and payalide, the Mortwagor shall pay to the
h Mortgagee any amounts necessany to male up the deficiency. The Mostzagor Furtlnr agrees that at the end of ten years from the date
H hereof, Mortgagee may, at its option. apply for rencwal of mortzaze guaranty or sinalar insurance {if applicable} covering the halance

remaining die on the morlgage debt. and the Modtzagor mav. at its option, pay the single premiunm reqaired for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgage delt in which event the Mortzagor shall
repay to Mortgagee such premium payment, with itercst. at the rate specified in sakd promissory note, in equal monthly irstallments
over the remaining payment penod. ’
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